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ange-Bound Movement Expected Between 24,000—23,000 o
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* The Index gained a marginal 0.09% while shedding 3.63% in Open Interest (Ol), indicating short
covering. The majority of the upward movement occurred in the first half of the session, with the
Index rallying close to the 23,850 level. However, during the second half, sellers overpowered
buyers, leading to a close near the day’s low.

* The Index continues to face resistance at the 24,000 level, where the maximum Call Ol is
concentrated. On the downside, the 23,000 Put holds the highest Ol, serving as a strong support
level. The Monthly Put-Call Ratio (PCR) currently stands at 0.98, reflecting a battle between Call and
Put participants.

*  From atechnical perspective, the Index has been oscillating between the 24,000 and 23,400 levels
over the last 3—4 trading sessions, signaling a range-bound movement.

Considering both technical and derivative indicators, the Index is expected to trade within the
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Fll's Long Short Position Nifty
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Foreign Institutional Investors (Flls) currently
hold 45% long positions and 55% short positions
in the Nifty Index.

The Nifty monthly Put-Call Ratio (PCR) is currently
at 0.98, indicating a balanced tussle between call
(CE) and put (PE) participants.
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The India VIX is currently trading at 15.16 and
remains within the range of 10.50-16. It is
expected to continue trading within this range.

The Highest Open Interest is seen at 23,800CE
where LB is seen, whereas on the PE side 23,200
holds highest Ol where LL is seen. Indicating that
the market participant are expecting market to
trade above 23200.
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Range-Bound Movement Expected Between 50000-51000
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* The Banking Index gained 0.32% while shedding 4.59% in Open Interest (Ol), indicating short covering in
positions. Intraday, the index touched the 51,000 level but failed to sustain the gains, closing near the
50,500 mark.

* The 51,000 level remains a significant resistance due to the highest Call Ol, while 50,000 acts as a support
with notable Put Ol. This setup suggests the index is likely to trade within a range of 51,000-50,000 in the
near term.

* The Monthly Put-Call Ratio (PCR) has declined to 0.91 from 0.94, reflecting increased Call-side activity.
With the PCR near its recent low of 0.88, a break below this level could create market panic and trigger a
sharp fall.

* On the technical front, the formation of multiple indecisive candles highlights the ongoing battle between
buyers and sellers. A decisive close below 50,000 could open the door for a drop to 49,500, while a close
above 51,000 mlght push the |ndex toward 51,500.
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BNF FIl Contract
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The current contracts held by Foreign
Institutional Investors (Flls) at present, 77% of
the contracts are long, while 23% are short.

The monthly Put-Call Ratio (PCR) for the Bank
Nifty is currently 0.91, which indicates tug of war
between PE and CE participants.
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The Bank Nifty IV is currently at 17.4. The IV has
decrease by 1.75%. One SD move as per [V is
expected to be 1.09.

The highest Ol is seen at 51000 CE where LB is
seen where else on the PE side 51000 PE has seen
highest Ol where SB is formed this is indicating
that the market participant are expecting market
to trade above 51000 level.
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Participant wise Future Index Participant wise Future Stock Ol o

e o o
Client 516527 231285  2.233292258 Clients 2445424 299549 8.1636861
DIl 143692 169011  0.850193183 DIl 136388 3784309 0.0360404
Fil 99713 291250  0.342362232 Fll 3038722 1999560 1.5196953
Pro 53340 121726  0.438197263 Pro 761310 298426 2.5510847
Long Build_up Short BU”.d-Up
Symbol Price (Chng | Ol (Chng Symbol Price (Chng Ol (Chng
%) %) %) %)
BHARATFORG  1322.45 1.16% 5.72% IGL 320.35 -1.75% 26.80%
MGL 1129.8 -0.05% 19.40%
PERSISTENT 5700.65 1.05% 4.98%
SUNPHARMA  1776.15 1.38% 4.34% SBILIFE 1523.45 -2.51% 6.22%
CANFINHOME 831.7 0.27% 4.28% ABBOTINDIA 27210.6 -0.03% 4.69%
EICHERMOT 4962.55 1.69% 3.62% BHARTIARTL 1528.7 -0.69% 4.62%
Short Covering Long unwinding
Symbol Price (Chng Ol (Chng Symbol Price (Chng Ol (Chng %)
%) %) %)
MCX 6097.2 2.88% -11.60% ICICIBANK 1247.8 -0.55% -5.96%
M&M 2946.6 3.29% -7.83% ONGC 248 -1.31% -3.79%
LALPATHLAB  3037.95 2.31% -7.30% ERITATIN 29 S5 Sl 22360
PEL 1062.7 1.15% -5.95% CANBK 97.8 -0.40% -2.42%
WIPRO 562 1.63% -5.03% ADANIENT 2819.55 -0.26% -1.76%
Security In Ban
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take into account the particular investment objectives, financial situations, or needs of individual clients. Past performance is not a guide for
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however this data is representation of one of the support document among other market risk criterion. The market participant can have an
idea of risk involved to use this information as the only source for any market related activity. The distribution of this report in definite
jurisdictions may be restricted by law, and persons in whose custody this report comes, should observe, any such restrictions. The
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